APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT [Aspen Springs Metro District For the Year Ended
ADDRESS PO Box 4195 1213112022
Pag Springs, CO 81147 or flscal year ended:
CONTACT PERSON Michael Becker
PHONE 970-731-1040
EMAIL

CERTIFICATION OF PREPARER

I certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application Is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person

independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who Is separale from the entity.

NAME: Michael C. Branch CPA

TITLE CPA

FIRM NAME (¥ applicable) Michael C. Branch, CPA

ADDRESS PO Box 1333, Pagosa Springs, CO 81147
PHONE 970-264-2135

DATE PREPARED 413-Feb-23

RELATIONSHIP TO ENTITY Independent

PREPARER sianaTure Ealm

— -

Has the entity filed for, or has the district filed, a Title 32, Article 1 Speclal District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3} and 32-1- If Yes, date flled:
104 (3), C.R.S] m] =2
\D
2 X


justin_smith
Paper Copy


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* indicate Name of Fund
NOTE: Attach sheets as

_Governmental Funds

Proprietary/Fiduciary Funds

. |Please use this space to
provide explanation of any
items on this page

Line # Description Genaral Fund Desenption Fund* Fund®

Assels

Assets
11 Cash & Cash Equivalents $ 377,406 | § - Cash & Cash Equlvalents $ 1% u
1-2 Investments $ -1% - Investments $ -1 8% -
13 Recelvables [ -5 - Recelvables s -1s -
1-4 Due from Other Entities or Funds $ 4655 | § .| Due from Other Entities or Funds $ s B
156 Property Tax Recelvable $ 278,910 | $ - | Other Current Assets [specify...j
All Other Assets [specify..}

1-8 Lease Recelvable (as Lessor) $ -8 - Total Current Assets | §

1-7 $ -3 - | Capital & Right to Use Assets, net  (from Part &)

1-8 $ -8 - | Other Long Term Assets [specify..

19 $ -1$ -

1-10 $ -8 -

RBEE  (add lines 1-1 through 1-10) TOTAL ASSETS [} B JHE add line oug 0 OTA

Deferred Qutflows of Resources: Deferred Outflows of Resources

1412 [specify...] $ -1s [specify..]

113 [specify..] $ -Is [specity...] !
114 {add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS |35 - e (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS 48 = i

118 TOTAL ASSETS AND DEFERRED OUTFLOWS [ S i s TOTAL ASSETS AND DEFERRED QUTFLOWS |

Liabilitles . Liabllities )

1-16 Accounts Payable $ 7424 | § - Accounts Payable

117 Accrued Payroll and Related Liabilities $ 2,944 | § - | Accrued Payroll and Related Liabilitles

1-18 Uneamed FProperty Tax Revenue $ -3 - A d Interest Payabl

119 Due to Other Entities or Funds $ -1 % - Due to Other Entities or Funds
4-20 All Other Current Llabilitles $ -| 8§ - All Other Current Liabllities

1-2% (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES [
1-22 All Other Llabllities {specify...]
1-23

w0 {add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES J&1
$ $
$ §
1-24 $ -3
5 $
5 3

-| Propristary Debt Outstanding  (rom Pert 40
-| Other Liabllitles specty..3:

1-28
1-26
127

{add lines 1-21 through 1-26) TOTAL LIABILITIES B3

(add lines 1-21 through 1-26)

TOTAL LIABILITIES i

Deferred Inflows of Resources: - - = Deferred Inflows of Resources

1-28 Deferred Property Taxes $ 278,810 | $ - Pension/OPEB Related

1-29 Lease related (as lessor) $ -1 Other [specify...}

1-20 {add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS IS TEIGE BN E S : {add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS Eliie:
Fund Balance Net Position

1-31 Nonspendable Prepaid

$ -3 - Net Investment In Capital Assets
1-32 Nonspendable Inventory s -3 =
1.33 Restricted- Tabor $ 19,459 | $ - Emergency Reserves
1-34 Committed [specity..] 5 -8 - Other Designations/Reserves
1-35 Assigned [specify..] $ -1 % - Restricted
1-36  Unassigned: $ 352234 | § - Undesignated/Unreserved/Unrestricted
1-37 ar a & : T e o
0 D i - L
1-38 d 0 TR 3 0
0 Q b 2 =, T i d
0 AB D RED 0 » » A 0 AB » D 0
BALA = I b = =




21
2.2
23
-4
2-5
26
27
28

2-9
2-10
2411
2412
213
214
2-15
24186
247
218
2419
2-20
221
2-22
223

224

2-25
..2:2B
2.27
2-28
2-29

2-30

Description

Tax Revenue
Property fnciude mits evied in Question 10-5)
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specity..J:

Licenses and Permits
Highway Users Tax Funds (Hutf
Conservation Trust Funds {Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forteits
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity..):

Other Financing Sources

Debt Proceeds
Lease Proceeds
Developer Advances
Other pocity...I:
0 0 R
0 o DO I
Do . DO

- ———— =

Gavernmental Funds

Ganem! Fund Fund®

Tax Revenue

Property finclude mils levied in Question 10-5]
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify..}:

Licenses and Permits
Highway Users Tax Funds (Hutr)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension .
Grants
Donations .
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity..]:

277,121 | § -
20,127 | $ =
-8 al
-1% -
-1% -
-8 -
-8 -
K i .|’i!_ £

I ! i é 5"‘-‘;
5 -1 % -
$ 164,569 | $ -
$ -1% -
$ -8 -
$ -1 -
5 -1 $ -
$ -1 % -
$ 20057 | § -
$ -1 % -
$ -1 -
$ 3649 | $ -
$ -1 % -
$ 8,500 | $ -
$ - -
$ -3 -
‘s 3 fle L‘ : .'§ L : s i
$ 96,407 | § =
18- -3 o
3 -1% -
3 -8 -
: S ‘,; ;e-e =i ¥ d"l
i & 2N

Other Financing Sources
Debt Proceeds
Lease Proceeds - - -
Developer Advances
Other [speciy.. }:

TGl o | 0| ele e
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"%uamanmaaola«aa««
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341
3-2

35
36
a7
3.8
1.9

3.0

311

3412

343

344

315
316
347
318
319
3-20
321

322
3-23
3-24
3-26
327

3-29

PART 3 - FINANCIA

Description

Expenditures

L STATEMENTS - OPERATING STATEMENT - EXPENDIT

Governmental Funds

S

General Fiand

Expenses

General Government $ 64,501 | $ -] General Operating & Administrative
Judicial $ -1 % - ‘Salarles
Law Enforcement S -1% -| Payroll Taxes
Fire $ -1 % - Contract Services
Highways & Streets $ 329,960 | $ - Employee Benefits
Solid Waste $ -1 % - Insurance
Contributions to Fire & Police Pension Assoc. $ -5 ~| Accounting and Legal Fees
Health $ -1$ .| Repalr and Maintenance
Culture and Recreation $ k] - Supplies
Transfers to other districts $ -8 - Uthitles
Other [specity..: $ -3 - Contributions to Fire & Police Penslon Assoc.
$ -18 - | Other specity..]
$ -13% -
Capltal Qutlay $ 227981 | $ -| Capital Qutlay
Debt Service Debt Service
Principal {should match smount in 4-4) $ 23,189 | § - Princlpal  {stoud match amount bb 4-4)
Interest “ $ 2988 | § -1 - Interest
Bond Issuance Costs $ -1% - Bond lssuance Costs
Developer Princlpal Repayments % -1% - Developer Princlpal Repayments
Developer Interest Repayments $ -1% -| Developer Interest Repayments
All Other [specify..]: $ =18 - | All Other [specity.]:
$ -1% -
C P D R 'l!- ‘ 2 ; OTA
interfund Transfers ) $ -1% - |Net Interfund Transfers (in) Out
Interfund Transfers ou $ -1 % -| Other [specify..]lenter negative for expense]
Other Expenditures (Revenues): $ -1 - DepreclationfAmortization
$ -8 - | Other Financing Sources (Uses)  (from line 2-26)
$ -13% -| Capital Outiay trrom tine 3-14)
$ -19$ -| DebtPrincipal {trom fine 3-16, 3-18)
el o] QO G O
RA RS A » R PEND R OTA P RECO
Excess {Deficiency) o{ Revenues ami otha_r Financing 5 2 ~ " |Netincrease (Decrease) In Net Position
Sources Over (Under) Expenditures: i = o 7 |Line 2.29, less line 3 his 2.29
Line 2-29, less line 3-22, less line 3-29  sieels - |Line 2.29, less line 3-22, plus line 3-29, less line 323
Fund Balance, January 1 from December 31 prior year report Net Position, January 1 from December 31 prior year
420,882 - fepart
Prior Period Adjustment (MUST explain) N _ |Prior Period Adjustment {MUST explain}
Fund Balance, December 31 5 I | Net Position, December 31
Sum of Lines 3-30, 3-31, and 3-32 : i Sum of Lines 3-30, 3-21, and 3-32
This total should be the same as line 1-37. i 71,693 ) This total should be the same as line 1-37.
D TOTA PEND R 0 d - R 0,000 DP. Yo

aud

URES/EXPENSES

' Proprietary/Fid ry Funds ' N
5 = ————Please use thi

provide explanation of any

items on this page
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61
6-2

71
T-2
f yes:

— et

Please answer the following guestion by marking in the appropriate box
Does the entity have capitalized assets?

&=
Has the entity performed an annual nventory of capital assets In accordance with Sectlon 29-1-508, C.R.S.? If no, =] 0

MUST explain:

Pleasa use this space to provide any explanations or comments:

Land

Bulldings

Machinery and equipment

Fumiture and fixtures

Infrastructure

Construction In Progress (c#)

Leased Right-to-Use Assets

Intangible Assets

Other (explain}:

Accumulated Amortization Right to Use Leased Assets (Enter a negative, or cradit,

N
©
ga
CICI
"

6|0 |ia
g
&

Accumulated Depreclatlon (Ener a neg or credit, balance)

Land

Buildings

Machinery and equlpment

Fumiture and fixtures

Infrastructure

Constructlon In Progress (cir)

Leased Right-to-Use Assets

Intangible Assets

Other (expiainy:

Accumulated Amortization Right to Use Leased Asset {Enter a or credit, bat

[
| €060 |48 (48 €5 &R 4R
[

(870,144)

€ |68 |60 €6 |68 |40 (60 R
|60 60 |6A 60 60 (60 (60 |60 |60 60 45
L}

“ |

460384 | § 162,343

o
£
D
O
O
)
o
1

[
“
0
<A
"
|
]

Accumulated Depreclation (Enter a negative, or credH, balanca)

Does the entity have an "old hire” firefighters’ pension plan?
Does the entity have a volunteer firefighters' penslon plan?
Who administers the plan?

Indicate the contributions from:

Tax (property, SO, sales, et}
State contribution amount:
Other (gifts, donations, etc):

What is the monthly benefit pald for 20 years of service per retiree as of Jan 17

gk i -

'
€8 |68 |6

o [th]6n |60 o8 [n a6 e o0 00 |en
1
P PP Y P Y R Y Y Y

'
@ |6 o e
o [enlen |en e len|en|on len

-s -

PART 7 - PENSION

* Must agrea to prior year-end balance
-amqwmsmmuumﬂwnwmmws—umm
in ds with the g 'S caf policy. Please explain any discrepancy

AR AR R R
L]




81

8-2
if yes:

PART 8 - BUDGE T INFORMATION

e =" =

NO

DId the entity file a current year budget with the Department of
Section 29-1-113 C.R.S.7 If no, MUST explain:
Did the entlty pass an appropriations resolution In accordance with Section 29-1-108 CR.S.? =@

O o §

If no, MUST explain: |
Please indlcate the amount appropriated for each fund separately for the year reported |
avarnme Proprie d Na |

General Fund 492,086 |

nlenl ol on
| 6H € in
"

PART 9-TAX P

Please answer the following question by marking in the appropriate box

If yes:

10-2
If Yes:

10-3
104

10-5
i yes:

10-6
ifyes:

Is the entity In compliance with ali the provisions of TABOR [State Constitution, Articie X, Section 20(5)]7
Hote: An electlon to exempt the g¢ from the spending limitations of TABOR does not exempt the go

from the 3 percent y reserva l
requirement. All govenwments should determine B they mest this requirement of TABOR.

Please answer the fallowing question by marking in the appropriate box

titis npiloation for & newly . L R S 1y € tions of ¢ nents: ... i
Date of formation: : ° 5 |
Has the entity changed its name In the past or current year? =
NEW name. |
PRIOR name ' I
Is the entity a metropolitan district? =] |
Please Indicate what services the entity provides: |

IRT:ads and parks ]

Does the entity have an agreement with another govenment to provide services? [m] =
List the name of the other governmental entity and the services provided:
Does the entity have a certified mill levy? @ ]
Please provide the number of mills levied for the year reported {do not enter § amounts):
SR — Bond Redemption mills| . 0000 — - - ——
GenerallOther mills| 14.647
Total mills

se this space to provide any additional explanations or comments not previously included:
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